
      Financial Pitfalls
to Avoid for College
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Taking on Excessive
Student Loans
Borrowing more than necessary
can lead to overwhelming debt
after graduation.

2

Misusing Credit Cards
Students often misuse credit cards,
accumulating high-interest debt.
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Failing to Build an
Emergency Fund
Not having an emergency fund
can lead to financial stress
during unexpected events.

5

Overspending on
Textbooks
New textbooks can be costly,
leading to unnecessary
expenses.
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Not Taking Advantage
of Student Discounts
Missing out on student discounts
results in higher spending.
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Skipping Health
Insurance
Lack of health insurance can result
in significant medical expenses.
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Eating Out Too
Frequently
Regularly dining out can drain
your finances.
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Not Working During
College
Missing out on income and work
experience can be detrimental.
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Failing to Apply
for Scholarships
and Grants

Not applying for free money
increases reliance on loans.

Not Understanding
Loan Terms
Misunderstanding loan terms can
lead to higher payments and
interest.
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Overspending on
Housing
Choosing expensive housing can
strain your budget.
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Ignoring Credit
Scores
Neglecting your credit score
can affect future financial
opportunities.
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Neglecting to Save
for Retirement
Failing to start saving for
retirement early can lead to
insufficient funds in the future.
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Ignoring Financial
Literacy Resources
Lack of financial knowledge can
lead to poor money management.

17

 Impulsive Spending
Impulse purchases can quickly
deplete savings.
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Failing to Plan for
Major Expenses
Unplanned major expenses can
disrupt your budget.
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Not Seeking
Financial Advice
Avoiding financial advice can
lead to uninformed decisions.
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Not Tracking
Spending
Without tracking, it’s easy to lose
sight of where your money goes.
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Using Student Loans
for Non-Essential
Expenses
Spending student loans on non-
essential items can increase debt.

 Ignoring Budgeting
Many college students fail to
create a budget, leading to
overspending.
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